
Rev. Louis Gholson and his be-
loved wife Millie of St. Simons 
Island may be gone, but they 

will never be forgotten. An endow-
ment established with the then South 
Georgia United Methodist Founda-
tion ensures their love of God and 
devotion to The United Methodist 
Church will live on forever.
   For 26 years, Louis served as a pas-
tor and chaplain in The South Geor-
gia Conference of The United
Methodist Church. Millie served 
alongside him throughout their 50+ 
year marriage. 
   Louis and Millie worked part-time 
at Epworth By The Sea after retir-
ing there in 1975. They became close 
friends with Joel Willis, who cur-
rently serves as its executive vice 
president and chief operating of-
ficer. Before his death in 1995, Louis 
named Joel executor of their estate. 
Louis asked Joel to take care of Millie, 
which he did, until she passed away 
in 2000.
   “They were good solid folks. This is 
a couple who made very little money, 
but what little they had, they wisely 
invested for the long-term,” Joel said. 
“They saved all of their life, and then 
they gave it all away to the Church. 
They didn’t do it for themselves. 

They did it for Jesus Christ!”
   Louis and Millie gave generously to 
causes involving children, the elderly, 
and individuals with developmen-
tal disabilities. They also supported 
ministries that establish new church-
es, enhance worship experiences, 
and improve retirement benefits for 
preachers.
   Millie’s last will and testament 
directed the Foundation to establish 
the Louis E. and Millie Coats Gholson 
Fund. The Foundation was instructed 
to invest these funds and then to dis-
tribute the income annually to South 
Georgia Conference entities including 
the Board of Pensions, Epworth By 
The Sea, the Foundation of Methodist 
Home for Children and Youth, Gold-
en Cross, Magnolia Manor, New and 
Revitalized Church Development, 
and Wesley Glen Ministries.
   “It’s one thing to be committed to 
a ministry, and it’s another to leave a 
legacy gift. All the ministries they
supported during their life, they 
wanted to continue supporting after 
their death,” Joel said. “Millie and 
Louis have done their part to ensure 
that the Church will continue to be a 
positive influence on many lives for
generations to come.” n
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Certificates                              4-Year                  3-Year                  2-Year                  1-Year

Current Rates                  2.35%               1.90%       1.40%               1.20% 

Rates as of September 2012. For current  rates, please call the Foundation at 770-449-6726 or 
877-220-5664. All rates are subject to change without notice.

     Types                                                        Terms                                                        Rates

Construction Less than 1 Year    5.15% Fixed

Permanent Up to 20 Years       4.50%**

** Fixed Rate for 5 years. Interest rate is adjusted at the end of each fifth year of the permanent loan. 
Loan rates are subject to change without notice. For current rates, please call the Foundation at 
770-449-6726 or 877-220-5664.

Investment Performance
The Foundation manages over $85 million of investment funds on behalf of 
United Methodist churches and entities in Georgia.

Development Fund Rates
The Development Fund offers United Methodist churches, entities and               
individuals in Georgia attractive interest rates, while providing the financial          
resources to support the Loan Fund.

Loan Fund Rates
The Loan Fund offers below-market rates to United Methodist churches and 
entities in Georgia wishing to refinance debt or build, expand or renovate 
facilities.

Investment Funds         Quarter               Y-T-D             1-Year Average     3-Year Average
      

as of 6/30/12      as of 6/30/12       as of 6/30/12        as of 6/30/12

Equity Fund*             -4.26%            7.43%               -1.94%              13.63%

Fixed Income Fund     1.53%            2.36%               6.41%                5.86%

Returns are net of fund fees. Past performance is not an indication of future results. Both funds 
are invested according to the Socially Responsible Investment Principles of The United Methodist 
Church. *With a change in the Foundation’s investment program implemented on 12/31/09, the 
performance record shown is that of our new investment manager.Rev. Charles W. Savage II

President

A major emphasis of the 
Foundation is to assist our 
churches and ministries in 
developing planned giving 
programs. Dr. Lovett H. 
Weems, Jr. is a distinguished 
professor of church leadership 
and director of the Lewis 
Center for Church Leadership 
at Wesley Theological 
Seminary in Washington, 
DC. He has done research 
that indicates The United 
Methodist Church has until 
2018 to change its culture as it 
relates to planned giving. 
   Planned gifts offer the 
opportunity to have a 
significant impact on both 
the present and future 
financial viability of The 
United Methodist Church. 
The example of Louis and 
Millie Gholson provides a 
wonderful example of how 
planned gifts can impact 
many ministries. The only 
requirement for making a 
planned gift is the desire to 
do so. If you would like to 
explore the opportunity to 
make a planned gift to benefit 
your ministry or church, 
please call 770-449-6726 or 
877-220-5664 or 
visit gumf.org or 
gumfplannedgiving.org.

STAY CONNECTED!
The Foundation offers several ways to Stay Connected! Follow            
us on Facebook, Twitter and YouTube or visit gumf.org or    
gumfplannedgiving.org to sign up to receive our latest news.

     facebook.com/GeorgiaUnitedMethodistFoundation

     twitter.com/gaumfoundation

     youtube.com/gaumfoundation



Stewardship is a LIFESTYLE at Athens First UMC

Since Athens First UMC was built 
in 1825, it has grown to more 
than 3,500 faithful fol-

lowers. Although much has 
changed in the last 187 years, 
one thing has stayed the 
same: stewardship is em-
braced as a lifestyle. Long 
ago, this mission-minded 
congregation created giv-
ing programs that allow 
disciples of Jesus Christ to 
leave a legacy that ensures 
their church will be there for 
future generations.
   Church endowments at Ath-
ens First UMC provide the income 
to maintain church buildings, generate 
funds for mission work and enhance 
a wide variety of other ministries. 
These endowments help secure 
the financial future of specific 
programs by providing a 
cushion against unforeseen 
expenses or economic 
downturns. The assets are 
invested in perpetuity for 
the purpose of providing a 
steady, predictable source 
of income over time. Gifts 
to endowment programs are 
truly the gifts that “keep on 
giving.”
   The Trustees of The Methodist 
Church at Athens in Clarke County 
Georgia are responsible for safeguarding

and investing these restricted funds. 
After comparing rates and risk/

reward profiles with banks, 
traditional CDs and the 

stock market, the Trustees 
purchased one- and two-
year investment certificates 
from the Georgia United 
Methodist Foundation 
Development Fund.
   “We were looking 
primarily for a relatively 

safe, short-term investment 
that would offer above-

market returns,” said Mason 
McWhorter, who serves as chair 

of the Trustees. “It was also a great 
way to help The United Methodist 

Church with its future growth 
plans as well. Being a banker, it 

made sense to me. It’s a great 
program.”

   The Development Fund 
is a unique investment 
opportunity that offers 
financial and spiritual 
rewards. One hundred 
percent of Development 
Fund investments are 
used to provide financial 

resources for Georgia United 
Methodist churches and 

entities wishing to refinance 
debt and build, renovate or 

expand facilities. n
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Athens First UMC
327 N. Lumpkin Street

Athens, GA 30601
706-543-1442

athensfirstumc.org
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North Springs UMC is a warm, welcoming multicul-
tural community of faith located in Sandy Springs. 
Members are committed to sharing the love and grace 

of Jesus Christ and to helping their church and neighbors in 
need.
   Although Bill Barbour works long hours, he still finds time 
to serve as the church’s business administrator. When it was 
time for North Springs UMC to refinance their loan in Febru-
ary 2012, Bill was taken aback at the original lender’s slow 
response time, high interest rate and costly closing fees. Fortu-
nately Rev. Will Zant, pastor of North Springs UMC, suggest-
ed the Georgia United Methodist Foundation as an alternative.
   Bill worked with Frank Craft, the Foundation’s director of 
lending services. “Frank was wonderful. It was a totally pain-
less process that saved us thousands of dollars in closing fees,” 
he said. “The Foundation clearly had our best interests at 
heart. I also discovered that profits made from loans are used 
to fund United Methodist ministries.”
   Frank adds, “What was so great about this deal is that our 
attorney cleared up the title on the church as well as the par-
sonage. It had so many lenders and so many filings that every-
thing was conflicting with each other.”
   It has been Frank’s experience that ministers and trustees 
sometimes assume they have clear legal title to the land on 
which their church and parsonage have been built. A title may 
become cloudy because a survey was not conducted or be-
cause another party never filed a release on the lien on record. 
   “If you need to borrow money, whether it’s for a renovation, 
addition or refinance, check the public records to make sure 
they are accurate and up to date,” Frank said. “If you clean it 
up now, it will save you time, trouble and aggravation because 
any pending loan will not close until the title is cleared.” n

“It was a totally painless process that
saved us thousands of dollars…”

                                                        – Bill Barbour, North Springs UMC

North Springs UMC
7770 Roswell Road

Sandy Springs, GA 30350
770-396-0844

northspringsumc.org

North 
Springs 
UMC 

Refinance
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Foundation Launches Pilot Legacy Ministry Webinar

In September 2012, the Foundation will launch a pilot 
Legacy Ministry Webinar with Bethlehem First UMC, 

Riverside UMC in Macon and White’s Chapel UMC in Conyers. 
Foundation board trustee and volunteer Bob Forrest 

and Foundation director of fundraising services 
Nancy Young Hruschka recently answered 

some questions regarding this vital new ministry. 

QUESTION ANSWER
Why did you and Nancy 
develop the Legacy 
Ministry Webinar?

What is legacy giving?

What is the purpose of 
the Legacy Ministry 
Webinar?

What is an endowment 
program?

How else can the Foun-
dation help churches 
with legacy giving?

How will the Legacy 
Ministry Webinar work?

Who should participate 
in the Legacy Ministry 
Webinar?

How much does the 
Legacy Ministry Webi-
nar cost?

Is there a way to learn 
more about the Legacy 
Ministry Webinar?

Bob: As the baby boom generation ages, approximately $41 to $136 trillion will pass 
from one generation to another. Baby boomers are currently the financial backbone 
of The United Methodist Church. If we do not request that our members prayer-
fully consider a legacy gift to our church, we may not have the means to support the 
long-term mission and vision of the Church.

Bob: Planned giving or legacy giving allows a church member, regardless of assets 
or income, to build a gift into his or her financial, tax and estate planning goals that 
will continue to support the church for years to come. Gifts of life insurance, be-
quests, charitable trusts, annuities, cash, property, stocks and bonds are all examples 
of legacy gifts.

Nancy: Our goal is to help United Methodist churches develop a permanent Legacy 
Ministry Program. Churches will learn through an interactive and simple step-by-
step process how to organize a legacy committee, establish an endowment program 
and utilize planned giving resources.

Bob: An endowment is a permanent fund or source of income. The funds are per-
manently invested to support the mission and ministry of the church and only the 
income from investments is used to provide a funding source for future needs such 
as program development and unbudgeted expenses.

Nancy: The Foundation is available to confidentially work with individual church 
members in helping them establish a planned gift that is best suited for their 
circumstances.

Bob: Although this will vary with each church, generally webinar participants 
typically include the pastor, finance committee representative, church treasurer or 
business administrator, a representative of the board of trustees, a representative of 
the stewardship committee, a youth representative and additional at-large members 
who are recognized leaders in the church.

Nancy: The fee structure is yet to be determined, but it will be dependent on the 
size of the church.

Nancy: Visit the planned giving tab on the Foundation’s website at gumf.org 
or call me at 678-708-6601.

Bob: We will conduct one 45-minute session each month for the next 12 months. All 
the resources needed for each session will be posted under the planned giving tab 
on the Foundation’s website at gumf.org. At the end of each session, there will be 
time for discussion and questions. By the end of the 12 sessions, each participating 
church will have established its own endowment as well as recruited a legacy com-
mittee that is ready to begin promoting the legacy program to church members.
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Russ Barber Leads a 
Purpose-Driven Life

Three defining moments enabled G. Russell 
(Russ) Barber, Jr. of Macon to find God’s pur-
pose for his life. Vocational testing in high 

school revealed his aptitude for accounting. A lifelong 
love of academia was ignited during his freshman year 
in college. His decision to collect offering plates in lieu 
of volunteering as a greeter marked the beginning of a 
nearly 40-year journey serving the business and finance 
side of The United Methodist Church.
   Russ holds an undergraduate degree in economics 
from Occidental College, a master of business admin-
istration from Stanford University and a doctorate in 
economics from the University of Mississippi. He is a 
certified public accountant who worked as an auditor 
for the U.S. Air Force and PricewaterhouseCoopers 
early in his career. Russ is a former shareholder of 
Howard, Moore, McDuffie in Macon and currently 
serves of counsel part-time where his practice focus is 
tax work.
   For 31 years, Russ worked at the Macon campus 
of Mercer University. He is Professor Emeritus and a 
retired Associate Dean for the School of Business and 
Economics. His passion for teaching and love of ac-
counting and economics were evident in every lecture. 
“In both of these fields, there is logic and structure,” 
Russ said. “In accounting, the debits have to equal the 
credits. And then in economics, there is the same type 
of logical development of an analytical thought process.”

   Russ and his wife Carolyn of 43 years have been mem-
bers of Mulberry Street UMC since 1974. He currently 
serves as treasurer and finance chair. Previously, he chaired 
the finance, staff-parish relationship, and building commit-
tees, and the administrative board.
   Russ has unselfishly shared his business acumen with 
other organizations. He is past chair of the South Geor-
gia United Methodist Foundation’s board of trustees. He 
currently chairs the finance/audit committee and serves 
on the board of trustees and executive committee of the 
recently merged Georgia United Methodist Foundation. 
Additionally, he has been a member of the Kiwanis Club 
since 1984 and currently serves on its board of directors. 
Russ is also a member of numerous accounting organiza-
tions where he has served on the local level. n

Lending Services to extend low-interest loans to 
churches and entities.

Planned Giving Services to connect United 
Methodists to causes that matter.

Grants and Scholarships to support vital ministries 
and future leaders of the Church.

Fundraising Services to assist churches and entities 
with capital campaigns.

Investment Services to manage and grow funds in 
a socially responsible manner.

Endowments to establish a permanent source of 
income to support programs and ministries.

Foundation Ministries


